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Tena Koutou

Significant Achievements and Events for 
the year ending 30 June 2011

Education
The high quality of teaching and learning delivered 
by the AKA has continued to be provided to over 
7,500 children on a given day. This is reflected 
in our positive ERO reports each year and from 
feedback received from parents and interested 
parties. We also have nearly 7,000 children on 
our lists waiting to experience life at kindy and 
begin their lifelong journey of learning.

Our parent survey showed that we continue to 
make a positive difference for our AKA children, 
families and communities. Parent responses from 
the survey showed: 

 kindergarten.

 resourced with a good range of equipment 

 updated and was a great record of   
 his/her learning while at kindergarten. 

 with important information (via newsletter,   
 notice board, in person etc). 

 other parents. 

We are very proud of the service that we provide, 
but there is always room for improvement. 
Kindergartens are using this feedback to review 
their action plans and make any needed 
improvements to our service delivery.

We also surveyed our staff to see how they were 
feeling about the AKA and their knowledge of the 
changing environment within which we operate.  
The total figures for agree or strongly agree showed:

in education.

 accomplishment.

 affecting the ECE sector.

Other exciting achievements included:

programme (central to the Ministry of  

Action Plan). We delivered the programme 
to 145 teachers impacting on at least 2,500 
children.

 Programme. Her findings have helped   
 enhance our delivery of the programme.

Message from the Chairperson of the AKA Board

The Auckland Kindergarten Association is 
a charitable trust that has been providing 
quality early childhood education since 1908. 
The kindergarten service that is provided is 
of the highest quality and the organisation is 
widely respected after 100 years of operation 
in the Auckland community.
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 Enviroschools.

 development contracts.

 published on transition to school following on  

 year-long leadership symposium developed by  
 the AKA.

 in a mentoring programme with the Faculty of  
 Education and funded by the AKA.

 Maungakiekie Pasifika transition programme.

 offering longer hours but retaining the  
 sessional option within the longer day.   
 There are financial benefits to making   

 for the AKA is meeting the community need.

Property

 rail redevelopment. We are very grateful   
 to Waitakere City for an alternative site and  
 compensation for a new kindergarten.

 Authority to rebuild on land at the front of   
 Waterview Primary School. The AKA   
 will enhance the building to cater for 50   
 children. 

given notice to vacate as the kindergarten is  

route. We are currently in negotiations to 
try and secure alternative land, and hope to 
relocate the building.  

land. The community successfully campaigned 
for us to remain onsite and oprational until, if 
it is needed, an alternative site can be found 
by the Ministry of Education.

 building in our property portfolio) was re-clad.

 tested and Kindergarten audits are now being  
 undertaken electronically with resulting cost   
 savings.
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Health and Safety

 Workplace Safety Management Practices.

 provided Health and Safety Representative   
 training – Stage 1 (workplace) for the Health  
 and Safety Committee, PSM team and   
 the AKA Facilities Officer.

  project in 20 early childhood centres involved 
in the “Tender Ears” programmed noise 
induced hearing loss project undertaken 

Ministry of Education presented all our decile 
4 to 1 kindergartens (a total of 40) a safe 
sound indicator to assist the children in self 
monitoring the noise levels.

objective to enhance staff awareness of 
workplace injuries all teachers attended an 

seminar.

Marketing

 real kindy families and quotes.

 www.mykindy.co.nz.

 Centre newsletters, Adz Up, Bounty packs,   
 local papers, localist, finda and other related  
 websites etc.

 the Samoan Times.

 material for the Teddy Bears Picnic.

 and Child Show.

 enquiries.

 awareness and encourage enrolments.

 companies and organisations e.g. medical   
 centres, libraries, CABs, toy libraries, dentists,  
 sports facilities, swimming pools, birthing units,  
 hospitals, fitness centres, parent    
 centres, community centres and universities.

 kindergartens flyers, posters and brochures.   
 Printing sponsored by Fuji Xerox –   
 30,000 flyers etc!

 Facebook profile.
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ICT

mobile phone in case of internet/phone 
issues.

 to try before they buy, or even avoid buying  
 – saves $$ and encourages exploration of   
 new tools).

 inspire.

 now being further refined to enable public   
 access and grown to include mini-web sites,  
 with the assistance of a blog focus group (that  
 includes teachers, PSM, and other Head   
 Office personnel).

Collaborative Relationships
The Minister of Education convened an 
independent ECE Taskforce to review the efficiency 
and effectiveness of spending on ECE, and 
propose new ideas for innovative, cost effective 

learning in early childhood and the first years of 

Tanya Harvey, was a member of the Taskforce. 

May this year.

A large amount of evidence-based research has 
been released this year, including the Office of 

An inquiry into non-parental education and care 

the Auckland Plan.  

We will be doing our utmost to ensure that 
we implement, where possible, the key 
recommendations from the reports.

litany of research with little action on outcomes 
for children. The evidence-based research needs 
to continue, however it needs to be occurring 
alongside the implementation of outcomes so that 
we can begin to make and see a difference for 
the children that need our support and intervention 
the most.

Financial Summary

changes to early childhood education funding with 
a resulting estimated net loss of income for the 
AKA of approximately $500,000. The impact on 
the AKA was buffered somewhat as our different 
types of operation attract differing rates of funding.
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Our kindergarten environments reflect the 
diversity of New Zealand society, and are 
inclusive of and support all children and 
their families.
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introduced a separate rate of funding for 
Kindergarten Associations to help them meet the 
increased salary costs due under the Kindergarten 

increase in funding was introduced for all ECE 
services. 

figures used in the financial section being for an 

2010.

The financial statements for the twelve months 

those most read are contained in this report; 

website www.aka.org.nz or by calling 09 373 
5635.

is the combination of the Association and the 

company operates four early learning centres and 
provides advisory consultancy to the ECE sector.

The financial statements for the AKA are detailed at 
the back of the annual report; however a summary 
of the operating results is as follows:

 2011 2010
  000s 000s

Head Office profit/(loss) 1,562 (749)

Association profit/(loss) 3,104 (761)

Consolidation profit/(loss) 3,181 (584)

The operating surpluses for the year are as a result 
of;

Model centres attracting a higher level of   
funding; 

secure very favourable contracts with our key  
suppliers.

improvements to efficiencies of operation.

The Cash Flow Statement shows only a $58,000 
cash surplus from the Association activities as the 
surplus was utilised on capital projects.

The Reserves of the Association have been 
allocated to retain at least three pay cycles 
for staff in the event of an emergency and an 

funding or insurances were insufficient to cover an 
unforeseen event. There are also funds set aside 
for capital projects, whether it is for new centres or 
refurbishment projects.

 



       6

A
uckland Kindergarten A

ssociation and it’s subsidiary com
pany – A

nnual Report 2011

Board Matters

Chairperson role after 9 years. She has helped 
transform the governance body of the AKA into a 
professional Board and supported the management 
team during significant changes during her tenure.  

for her mentorship over the last year.

Steven Perich. We appreciate the commitment and 
contribution that they all made over their time with 
the AKA. We have been able to second people into 
their vacancies and are pleased that they will be 

We have reviewed our strategic plan and become 
more proactive with the outcomes that we want 
to achieve. This has been reflected in the business 
plans for the management team and is seeing the 
AKA continue to move forward into the next phase of 
enhancing our service to children and families.

The last year has seen a number of challenges arise 
which we have managed to turn into opportunities.  
We have continued to raise the awareness of high 
quality early childhood education and trust that the 
year ahead will prove even more beneficial for the 

Thank you to everyone who contributes to the 
Auckland Kindergarten Association.

Chairperson of the AKA Board

Board Members
Chairperson

 

Christine Scott – BA (Hons), CHFC

Robin Houlker - M Ed (Hons)

Enterprise Risk Manager



Statement of Comprehensive Income
For the 12 months ended 30 June 2011
  Consolidated Association Head Office
  12 months 18 months 12 months 18 months 12 months 18 months 
  ended ended ended ended ended ended
  30 Jun 2011 30 Jun 2010 30 Jun 2011 30 Jun 2010 30 Jun 2011 30 Jun 2010
 Note $’000 $’000 $’000 $’000 $’000 $’000

Revenue 2 38,703 51,150 35,480 47,282 30,152 40,293
Other income 2 2,106 1,632 2,045 1,588 1,154 176
  40,809 52,782 37,525 48,870 31,306 40,469
Expenses
Staff  28,217 38,963 25,771 36,062 24,421 34,163
Professional and consultancy fees  367 802 328 759 328 759
Management administration  41 58 40 57 40 57
Property and resources  6,901 10,521 6,534 10,091 3,632 4,120

Office administration  727 1,086 646 977 262 445
Marketing and public relations  196 222 165 191 165 191
  37,628 53,366 34,421 49,631 29,744 41,218

Other comprehensive income  – – – – – –
Total comprehensive profit/(loss)  3,181 (584) 3,104 (761) 1,562 (749)

Statement of Changes in Equity
For the 12 months ended 30 June 2011
  Consolidated Association
  12 months 18 months 12 months 18 months   
  ended ended ended ended
  30 Jun 2011 30 Jun 2010 30 Jun 2011 30 Jun 2010
  $’000 $’000 $’000 $’000

Profit/(loss) for the period  3,181 (584) 3,104 (761)
Total comprehensive profit/(loss)  3,181 (584) 3,104 (761)
Balance at 30 June 2011  21,359   18,178 20,973 17,869

The contents of this page should be read in conjunction with the Summary of Accounting Policies and Notes 
to the Financial Statements and are subject to the Auditors’ Report.
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Statement of Financial Position
As at 30 June 2011

   Consolidated Association

    Jun 2011 Jun 2010 Jun 2011 Jun 2010
   Note $’000 $’000 $’000 $’000

Current assets
Cash and cash equivalents   17 9,393 9,181 8,813 8,755
Trade and other receivables   5 1,659 1,070 1,287 1,075
Other   6 345 139 339 69
Total current assets    11,397 10,390 10,439 9,899

Property, plant and equipment   8 15,004 13,131 11,374 9,287
Total non-current assets    15,004 13,131 13,274 10,907

Total assets    26,401 23,521 23,713 20,806

Current liabilities
Trade and other payables   9 3,152 3,377 2,740 2,937

Total current liabilities    3,235 3,460 2,740 2,937

Non-current liabilities

Total non-current liabilities    1,807 1,883 – –
  
Total liabilities    5,042 5,343 2,740 2,937

Net assets    21,359 18,178 20,973 17,869
   
Equity
Retained earnings    21,359 18,178 20,973 17,869
Total equity    21,359 18,178 20,973 17,869

On behalf of Auckland Kindergarten Association Board:

Chairperson

Board Member 27 September 2011

A
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The contents of this page should be read in conjunction with the Summary of Accounting Policies and Notes 
to the Financial Statements and are subject to the Auditors’ Report.



Cash Flow Statement
For the 12 months ended 30 June 2011
   Consolidated Association
   12 months 18 months 12 months 18 months  
   ended ended ended ended
   30 Jun 2011 30 Jun 2010 30 Jun 2011 30 Jun 2010
  Note $’000 $’000 $’000 $’000

Cash Flows from operating activities 
Government Funding received    34,765 43,897 32,823 39,856
Interest received   547 752 519 721
Receipts from parents   2,751 3,356 1,856 2,732
Sundry income   2,256 1,807 1,946 1,882
Payments to employees   (28,327) (37,596) (25,882) (34,666)
Payments to suppliers   (8,728) (12,928) (8,180) (12,501)
Net cash provided by/(used in) operating activities 17(b) 3,264 (712) 3,082 (1,976)

Cash Flows from investing activities
Payment for property, plant and equipment  (3,054) (2,833) (3,023) (1,176)
Proceeds from sale of property, plant and equipment  2 - 2 -
Intercompany advance   - - (3) (200)
Net cash used in investing activities   (3,052) (2,833) (3,024) (1,376)

Net increase/(decrease) in cash and cash equivalents  212 (3,545) 58 (3,352)

Cash and cash equivalents at the begining of the period  9,181 12,726 8,755 12,107
Cash and cash equivalents at the end of the period 17(a) 9,393 9,181 8,813 8,755
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The contents of this page should be read in conjunction with the Summary of Accounting 
Policies and Notes to the Financial Statements and are subject to the Auditors’ Report.
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I didn’t want just any centre. Kindy offered 
Lucy learning through play – a unique 
philosophy that’s fun and educational.
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ASB Charitable Trust
Auckland Airport Community Trust
Auckland, Waitakere, Manukau, North 

 Shore, Rodney, Kaipara Councils
Community Organisation Grants Scheme   

 (COGS)
Duffy Books in Homes Programme
Enviroschools Foundation
Four Winds Foundation
Fuji Xerox
Hesketh Henry
Lion Foundation
Local Community Boards
Local Licensing Trusts

Local Rotary Clubs
Local RSA’s
Nautilus Foundation
Oxford Community Trust
Pelorus Trust
Mt Wellington Foundation
NZ Lottery Grants Board
Sir John Logan Campbell Trust
Southern Trust
SPARC
The Trusts Community Foundation Inc (TTCF) 

 Waitakere
All those who fundraise to assist kindergartens

Acknowledgements
We are very grateful to the following organisations for their support of the Auckland Kindergarten Association:
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/#$!$F-$0/)&*!&%!/5,4$!5$-$)2,3'$1:!(#$5$!/#$!-,55<)*+!,6&.*/!)1!5$4.-$4!/#5&.+#!/#$!.1$!&%!,*!,''&(,*-$!
,--&.*/=!G#$*!,!/5,4$!5$-$)2,3'$!)1!-&*1)4$5$4!.*-&''$-/)3'$:!)/!)1!(5)//$*!&%%!,+,)*1/!/#$!,''&(,*-$!,--&.*/=!
?.31$9.$*/!5$-&2$5)$1!&%!,6&.*/1!05$2)&.1'<!(5)//$*!&%%!,5$!-5$4)/$4!,+,)*1/!/#$!,''&(,*-$!,--&.*/=!8#,*+$1!)*!
/#$!-,55<)*+!,6&.*/!&%!/#$!,''&(,*-$!,--&.*/!,5$!5$-&+*)1$4!)*!05&%)/!&5!'&11=!!
!
G)/#!/#$!$F-$0/)&*!&%!,2,)',3'$@%&5@1,'$!$9.)/<!)*1/5.6$*/1:!)%:!)*!,!1.31$9.$*/!0$5)&4:!/#$!,6&.*/!&%!/#$!
)60,)56$*/!'&11!4$-5$,1$1!,*4!/#$!4$-5$,1$!-,*!3$!5$',/$4!&3E$-/)2$'<!/&!,*!$2$*/!&--.55)*+!,%/$5!/#$!
)60,)56$*/!(,1!5$-&+*)1$4:!/#$!05$2)&.1'<!5$-&+*)1$4!)60,)56$*/!'&11!)1!5$2$51$4!/#5&.+#!05&%)/!&5!'&11!/&!/#$!
$F/$*/!/#,/!/#$!-,55<)*+!,6&.*/!&%!/#$!)*2$1/6$*/!,/!/#$!4,/$!/#$!)60,)56$*/!)1!5$2$51$4!4&$1!*&/!$F-$$4!(#,/!
/#$!,6&5/)1$4!-&1/!(&.'4!#,2$!3$$*!#,4!/#$!)60,)56$*/!*&/!3$$*!5$-&+*)1$4=!
(
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!

4:(.;<<=>?(@A(=BB@;CDECF(G@HEBEIJ(KB@CDLMN(
KBN(+IOIC;I(>IB@FCEDE@C(

"##!$%&'()!*%+!),-)%.)!+/)!'0!'1$%2!*3!4*#*%&)!+*3)!5*.!4))%!40'/253!3'!*&&'/%36!
!
7/%+$%2!8)&)$9)+!$%!"+9*%&)!
7/%+$%2!0)&)$9)+!$%!*+9*%&)!:0'(!35)!;$%$.30<!':!=+/&*3$'%!$.!0)&'2%$.)+!'%!*%!*&&0/*#!4*.$.!*%+!$.!0)&'2%$.)+!*.!
)*0%)+!4*.)+!'%!*&3/*#!)%0'##)+!&5$#+!5'/0.6!
!
>%3)0).3!8)9)%/)!
>%3)0).3!0)9)%/)!$.!0)&'2%$.)+!/.$%2!35)!)::)&3$9)!$%3)0).3!0*3)!()35'+6!
!

KMN('@C=DIM(JI>OEBIJ(

?5)!1'0@!':!35)!@$%+)02*03)%.!$.!-*03#<!+)-)%+)%3!'%!35)!9'#/%3*0<!.)09$&)!':!-*0)%3.A!&*0)2$9)0.!*%+!35)!2)%)0*#!
-/4#$&6!!B$%&)!35).)!.)09$&).!*0)!%'3!%'0(*##<!-/0&5*.)+!4<!35)!"..'&$*3$'%!*%+!4)&*/.)!':!35)!+$::$&/#3<!':!
+)3)0($%$%2!35)$0!9*#/)!1$35!0)#$*4$#$3<A!+'%*3)+!.)09$&).!*0)!%'3!0)&'2%$.)+!$%!35).)!:$%*%&$*#!.3*3)()%3.6!
!

KIN(,>=CDJ(

C0*%3.!0)&)$9)+!*0)!0)&'2%$.)+!$%!35)!B3*3)()%3!':!D'(-0)5)%.$9)!>%&'()!*.!0)9)%/)A!),&)-3!15)0)!.'()!20*%3!
&'%+$3$'%.!0)(*$%!/%:/#:$##)+!*3!4*#*%&)!+*3)A!$%!15$&5!&*.)!35)!0)#*3)+!*('/%3!$.!0)&'2%$.)+!*.!*!#$*4$#$3<6!!
!
C'9)0%()%3!20*%3.!*0)!*..$.3*%&)!4<!35)!2'9)0%()%3!$%!35)!:'0(!':!30*%.:)0.!':!0).'/0&).!3'!35)!20'/-!$%!0)3/0%!
:'0!-*.3!'0!:/3/0)!&'(-#$*%&)!1$35!&)03*$%!&'%+$3$'%.!0)#*3$%2!3'!35)!'-)0*3$%2!*&3$9$3$).!':!35)!)%3$3<6!!!
!
C'9)0%()%3!20*%3.!$%&#/+)!2'9)0%()%3!*..$.3*%&)!15)0)!35)0)!*0)!%'!&'%+$3$'%.!.-)&$:$&*##<!0)#*3$%2!3'!35)!
'-)0*3$%2!*&3$9$3$).!':!35)!20'/-!'35)0!35*%!35)!0)E/$0)()%3!3'!'-)0*3)!$%!&)03*$%!0)2$'%.!'0!$%+/.30<!.)&3'0.6!
!
C'9)0%()%3!20*%3.!0)#*3$%2!3'!$%&'()!*0)!0)&'2%$.)+!*.!$%&'()!'9)0!35)!-)0$'+.!%)&)..*0<!3'!(*3&5!35)(!1$35!
35)!0)#*3)+!&'.3.6!!C'9)0%()%3!20*%3.!35*3!*0)!0)&)$9*4#)!*.!&'(-)%.*3$'%!:'0!),-)%.).!'0!#'..).!*#0)*+<!
$%&/00)+!'0!:'0!35)!-/0-'.)!':!2$9$%2!$(()+$*3)!:$%*%&$*#!./--'03!3'!35)!20'/-!1$35!%'!:/3/0)!0)#*3)+!&'.3.!*0)!
0)&'2%$.)+!*.!$%&'()!':!35)!-)0$'+!$%!15$&5!$3!4)&'().!0)&)$9*4#)6!

C'9)0%()%3!20*%3.!0)#*3$%2!3'!*..)3.!*0)!30)*3)+!*.!+):)00)+!$%&'()!*%+!0)&'2%$.)+!$%!-0':$3!*%+!#'..!'9)0!35)!
),-)&3)+!/.):/#!#$9).!':!35)!*..)3.!&'%&)0%)+6!

?5)!:'##'1$%2!).3$(*3)+!/.):/#!#$:)!$.!/.)+!$%!35)!&*#&/#*3$'%!':!+):)00)+!$%&'()F!
G$.&0)3$'%*0<!C0*%3!B&5)()!
D*-$3*#!"&&'(('+*3$'%!C0*%3! ! HI!<)*0.!

?5)0)!*0)!%'!/%:/#:$##)+!&'%+$3$'%.!*%+!'35)0!&'%3$%2)%&$).!*33*&5)+!3'!2'9)0%()%3!*..$.3*%&)6!

!
KAN(3>@GI>D?P(GH=CD(=CM(IQ;EG<ICD(

J*%+!*%+!K/$#+$%2.!$%&#/+)!@$%+)02*03)%!4/$#+$%2.A!15$&5!5*9)!4))%!-/0&5*.)+!1$35!2'9)0%()%3!*..$.3*%&)!*%+!
*0)!0)&'0+)+!*3!5$.3'0$&*#!&'.36!!L5$#.3!35)!"..'&$*3$'%!$.!0).-'%.$4#)!:'0!35)!&*0)!*%+!(*$%3)%*%&)!':!35).)!
4/$#+$%2.A!35)0)!(*<!4)!0).30$&3$'%.!'%!35)!)%3$3#)()%3.!3'!*%<!-0'&))+.!:0'(!*!.*#)!'0!+$.-'.$3$'%!':!./&5!
4/$#+$%2.6!
!
J*%+!/.)+!4<!35)!"..'&$*3$'%!:'0!@$%+)02*03)%!-/0-'.).A!4/3!%'3!'1%)+!4<!35)!"..'&$*3$'%A!$.!%'3!*330$4/3)+!*%<!

6!
!
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!

4:(.;<<=>?(@A(=BB@;CDECF(G@HEBEIJ(KB@CDLMN(

KAN(3>@GI>D?O(GH=CD(=CM(IP;EG<ICD( (

"#$%#&'()'*+!',!$%*-'.#.!*+!$%*$#%)/0!$1(+)!(+.!#23'$4#+)0!'+&13.'+5!63'1.'+5,!.#-#1*$#.!(+.!*7+#.!6/!)8#!
9,,*&'()'*+!63)!#:&13.'+5!1(+.;!
!
"#$%#&'()'*+!',!&(1&31()#.!*+!(!,)%('58)!1'+#!6(,',!,*!(,!)*!7%')#!*<<!)8#!+#)!&*,)!*<!(+!(,,#)!*-#%!'),!#:$#&)#.!
3,#<31!1'<#!)*!'),!#,)'4()#.!%#,'.3(1!-(13#;!!=8#!#,)'4()#.!3,#<31!1'-#,0!%#,'.3(1!-(13#,!(+.!.#$%#&'()'*+!4#)8*.,!
(%#!%#-'#7#.!()!)8#!#+.!*<!#(&8!(++3(1!%#$*%)'+5!$#%'*.;!
!
>3'1.'+5,!#%#&)#.!*+!1(+.!*7+#.!6/!)8#!9,,*&'()'*+!(%#!.#$%#&'()#.!()!)8#!%()#!*<!?@!$#%!(++34!*+!&*,);!!A)8#%!
63'1.'+5,!3,#.!6/!B'+.#%5(%)#+,!(%#!.#$%#&'()#.!()!%()#,!&(1&31()#.!)*!(4*%)',#!)8#!&*,)!*<!)8#!63'1.'+5,!*-#%!
)8#'%!#&*+*4'&!3,#<31!1'<#;!
!
=8#!<*11*7'+5!#,)'4()#.!3,#<31!1'-#,!(%#!3,#.!'+!)8#!&(1&31()'*+!*<!.#$%#&'()'*+C!
>3'1.'+5,! ! ! DE! !EF!/#(%,!
G1(/5%*3+.,! ! ! HF!/#(%,!
G1(+)!(+.!#23'$4#+)! ! !E!/#(%,!
!

KFN()<G=E><ICD(@A(=JJIDJ(

9)!#(&8!%#$*%)'+5!.()#0!)8#!5%*3$!%#-'#7,!)8#!&(%%/'+5!(4*3+),!*<!'),!)(+5'61#!(,,#),!)*!.#)#%4'+#!78#)8#%!)8#%#!
',!(+/!'+.'&()'*+!)8()!)8*,#!(,,#),!8(-#!,3<<#%#.!(+!'4$('%4#+)!1*,,;!!I<!(+/!,3&8!'+.'&()'*+!#:',),0!)8#!%#&*-#%(61#!
(4*3+)!*<!)8#!(,,#)!',!#,)'4()#.!'+!*%.#%!)*!.#)#%4'+#!)8#!#:)#+)!*<!)8#!'4$('%4#+)!1*,,!J'<!(+/K;!!L8#%#!)8#!
(,,#)!.*#,!+*)!5#+#%()#!&(,8!<1*7,!)8()!(%#!'+.#$#+.#+)!<%*4!*)8#%!(,,#),0!)8#!5%*3$!#,)'4()#,!)8#!%#&*-#%(61#!
(4*3+)!*<!)8#!&(,8M5#+#%()'+5!3+')!)*!78'&8!)8#!(,,#)!6#1*+5,;!
!
I<!)8#!%#&*-#%(61#!(4*3+)!*<!(+!(,,#)!J*%!&(,8M5#+#%()'+5!3+')K!',!#,)'4()#.!)*!6#!1#,,!)8(+!'),!&(%%/'+5!(4*3+)0!
)8#!&(%%/'+5!(4*3+)!*<!)8#!(,,#)!J&(,8M5#+#%()'+5!3+')K!',!%#.3&#.!)*!'),!%#&*-#%(61#!(4*3+);!!9+!'4$('%4#+)!1*,,!
',!%#&*5+',#.!'+!$%*<')!*%!1*,,!'44#.'()#1/0!3+1#,,!)8#!%#1#-(+)!(,,#)!',!&(%%'#.!()!<('%!-(13#0!'+!78'&8!&(,#!)8#!
'4$('%4#+)!1*,,!',!)%#()#.!(,!(!%#-(13()'*+!.#&%#(,#;!
(
L8#%#!(+!'4$('%4#+)!1*,,!,36,#23#+)1/!%#-#%,#,0!)8#!&(%%/'+5!(4*3+)!*<!)8#!(,,#)!J&(,8M5#+#%()'+5!3+')K!',!
'+&%#(,#.!)*!)8#!%#-',#.!#,)'4()#!*<!'),!%#&*-#%(61#!(4*3+)0!63)!*+1/!)*!)8#!#:)#+)!)8()!)8#!'+&%#(,#.!&(%%/'+5!
(4*3+)!.*#,!+*)!#:&##.!)8#!&(%%/'+5!(4*3+)!)8()!7*31.!8(-#!6##+!.#)#%4'+#.!8(.!+*!'4$('%4#+)!1*,,!6##+!
%#&*5+',#.!<*%!)8#!(,,#)!J&(,8M5#+#%()'+5!3+')K!'+!$%'*%!/#(%,;!!9!%#-#%,(1!*<!(+!'4$('%4#+)!1*,,!',!%#&*5+',#.!'+!
$%*<')!*%!1*,,!'44#.'()#1/0!3+1#,,!)8#!%#1#-(+)!(,,#)!',!&(%%'#.!()!<('%!-(13#0!'+!78'&8!&(,#!)8#!%#-#%,(1!*<!)8#!
'4$('%4#+)!1*,,!',!)%#()#.!(,!(!%#-(13()'*+!'+&%#(,#;!
!

KQN(,@@MJ(=CM(JI>REBIJ(D=S(

N#-#+3#,0!#:$#+,#,!(+.!(,,#),!(%#!%#&*5+',#.!+#)!*<!)8#!(4*3+)!*<!5**.,!(+.!,#%-'&#,!)(:!JOP=K0!#:&#$)!<*%!
%#&#'-(61#,!(+.!$(/(61#,!78'&8!(%#!%#&*5+',#.!'+&13,'-#!*<!OP=;!
!

KEN(3>ECBEGHIJ(@A(B@CJ@HEM=DE@C((

9&23',')'*+,!*<!,36,'.'(%'#,!(+.!63,'+#,,#,!(%#!(&&*3+)#.!<*%!3,'+5!)8#!$3%&8(,#!4#)8*.;!!=8#!&*+,*1'.()#.!
<'+(+&'(1!,)()#4#+),!(%#!$%#$(%#.!6/!&*46'+'+5!)8#!<'+(+&'(1!,)()#4#+),!*<!(11!)8#!#+)')'#,!)8()!&*4$%',#!)8#!
&*+,*1'.()#.!#+)')/0!6#'+5!)8#!$(%#+)!#+)')/0!93&B1(+.!Q'+.#%5(%)#+!9,,*&'()'*+!(+.!'),!,36,'.'(%/0!Q'+.#%5(%)#+!

$(%()#!R'+(+&'(1! M#+)')/!)%(+,(&)'*+,!
(+.!6(1(+&#,!8(-#!6##+!#1'4'+()#.!*+!&*+,*1'.()'*+;!!S*+,',)#+)!(&&*3+)'+5!$*1'&'#,!(%#!#4$1*/#.!'+!)8#!
$%#$(%()'*+!(+.!$%#,#+)()'*+!*<!)8#!&*+,*1'.()#.!<'+(+&'(1!,)()#4#+),;!
!
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!

4:(.;<<=>?(@A(=BB@;CDECF(G@HEBEIJ(KB@CDLMN(
!
KEN(3>ECBEGHIJ(@A(B@CJ@HEM=DE@C( (

"#!$%&'()(*(+#,!*-.!$)).*),!/($0(/(*(.)!$#1!%+#*(#2.#*!/($0(/(*(.)!+3!$!)'0)(1($45!$4.!6.$)'4.1!$*!*-.(4!3$(4!7$/'.)!$*!
*-.!1$*.!+3!$%&'()(*(+#8!!9#5!.:%.))!+3!*-.!%+)*!+3!$%&'()(*(+#!+7.4!*-.!3$(4!7$/'.)!+3!*-.!(1.#*(3($0/.!#.*!$)).*)!
$%&'(4.1!()!4.%+2#().1!$)!2++1;(//8!!<3,!$3*.4!4.$)).))6.#*,!*-.!3$(4!7$/'.)!+3!*-.!(1.#*(3($0/.!#.*!$)).*)!$%&'(4.1!
.:%..1)!*-.!%+)*!+3!$%&'()(*(+#,!*-.!1(33.4.#%.!()!4.%+2#().1!(#!=4+3(*!$#1!/+))!(#!*-.!=.4(+1!+3!$%&'()(*(+#8!
!
>-.!%+#)+/(1$*.1!3(#$#%($/!)*$*.6.#*)!(#%/'1.!*-.!(#3+46$*(+#!$#1!4.)'/*)!+3!.$%-!)'0)(1($45!34+6!*-.!1$*.!+#!
;-(%-!*-.!9))+%($*(+#!+0*$(#)!%+#*4+/!$#1!'#*(/!)'%-!*(6.!$)!*-.!9))+%($*(+#!%.$).)!*+!%+#*4+/!*-.!)'0)(1($458!
!
?'0).&'.#*!*+!(#(*($/!4.%+2#(*(+#,!(#7.)*6.#*)!(#!)'0)(1($4(.)!$4.!6.$)'4.1!$*!%+)*8!
!

KON(%I=JIM(=JJIDJ(

@.$).)!$4.!%/$))(3(.1!$)!3(#$#%.!/.$).)!;-.#.7.4!*-.!*.46)!+3!*-.!/.$).!*4$#)3.4!)'0)*$#*($//5!$//!*-.!4()A)!$#1!
4.;$41)!+3!+;#.4)-(=!*+!*-.!/.))..8!!9//!+*-.4!/.$).)!$4.!%/$))(3(.1!$)!+=.4$*(#2!/.$).)8!
!
"=.4$*(#2!/.$).!=$56.#*)!$4.!4.%+2#().1!$)!$#!.:=.#).!+#!$!)*4$(2-*B/(#.!0$)()!+7.4!*-.!/.$).!*.46,!.:%.=*!
;-.4.!$#+*-.4!)5)*.6$*(%!0$)()!()!6+4.!4.=4.).#*$*(7.!+3!*-.!*(6.!=$**.4#!(#!;-(%-!.%+#+6(%!0.#.3(*)!34+6!*-.!
/.$).1!$)).*!$4.!%+#)'6.18!
!
<#!%/$))(35(#2!*-.!/.$).)!+3!%+6='*.4)!$)!+=.4$*(#2!/.$).)!6$#$2.6.#*!-$)!.:.4%().1!)(2#(3(%$#*!C'126.#*!(#!
1.*.46(#(#2!*-$*!*-.!/.$).)!1+!#+*!*4$#)3.4!)'0)*$#*($//5!$//!+3!*-.!4()A)!$#1!4.;$41)!+3!+;#.4)-(=!*+!*-.!D4+'=8!!!
>-()!C'126.#*!;$)!0$).1!+#E!

 
!

 *-.!%+6='*.4)!0.(#2!/.))!)')%.=*(0/.!*+!*.%-#+/+2(%$/!+0)+/.)%.#%.!*-$#!;(#1+;)!0$).1!%+6='*.4)F!
 *-.!3$%*!*-$*!*-.4.!()!#+!/.2$/!*4$#)3.4!+3!*(*/.!$*!*-.!.#1!+3!*-.!/.$).!*.46!$#1!#+!+=*(+#!*+!='4%-$).!

0./+;!3$(4!7$/'.F!$#1!!
 *-.!$)).*)!#+*!0.(#2!%+#)(1.4.1!*+!0.!)=.%($/().1!(#!#$*'4.8!

(

KPN(3=?=QHIJ(

>4$1.!=$5$0/.)!$#1!+*-.4!$%%+'#*)!=$5$0/.!$4.!4.%+2#().1!;-.#!*-.!24+'=!0.%+6.)!+0/(2.1!*+!6$A.!3'*'4.!
=$56.#*)!4.)'/*(#2!34+6!*-.!='4%-$).!+3!2++1)!$#1!).47(%.)8!
!

$6+4*().1!%+)*8!
!

KHN(#=JR(SH@T(.D=DI<ICD(

>-.!3+//+;(#2!$4.!*-.!1.3(#(*(+#)!+3!*-.!*.46)!').1!(#!*-.!G$)-!H/+;!?*$*.6.#*E!
I(J! G$)-!$#1!%$)-!.&'(7$/.#*)!4.=4.).#*)!%$)-!+#!-$#1,!%'44.#*!0$#A!0$/$#%.)!$#1!)-+4*!*.46!1.=+)(*),!

;-(%-!%$#!0.!%+#7.4*.1!*+!%$)-!;(*-(#!*;+!;+4A(#2!1$5)8!
I((J! "=.4$*(#2!$%*(7(*(.)!(#%/'1.!$//!*4$#)$%*(+#)!$#1!+*-.4!.7.#*)!*-$*!$4.!#+*!(#7.)*(#2!+4!3(#$#%(#2!$%*(7(*(.)8!
I(((J! <#7.)*(#2!$%*(7(*(.)!$4.!*-+).!$%*(7(*(.)!4./$*(#2!*+!*-.!$%&'()(*(+#,!-+/1(#2!$#1!1()=+)$/!+3!=4+=.4*5,!=/$#*!

$#1!.&'(=6.#*!$#1!+3!(#7.)*6.#*)8!
I(7J! H(#$#%(#2!$%*(7(*(.)!$4.!*-+).!$%*(7(*(.)!*-$*!4.)'/*!(#!%-$#2.)!(#!*-.!)(K.!$#1!%+6=+)(*(+#!+3!*-.!$)).*!

)*4'%*'4.!+3!*-.!9))+%($*(+#8(
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K<N()CB@<I(D=O(

"#$!%&'$()!$()*)+,!-./01&(2!3*(2$'4&')$(!-556/*&)*6(!*5!&!'$4*5)$'$2!7#&'*)&81$!"'.5)!&(2!#&5!&!9#611+!69($2!
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Standard/Interpretation 

Effective for annual 
reporting periods 

beginning on or after 

Expected to be initially applied 
in the financial year ending 

  1 January 2011 30 June 2012 
  

 (2010) 
1 January 2013 
1 January 2013 

30 June 2014 
30 June 2014 

 Improvements to New Zealand Equivalents to International 
Financial Reporting Standards 2010 

 -  Improvements to NZ IFRS 7, NZ IAS 1, NZ IAS 34 
and NZ IFRIC 13 

  
 

1 January 2011 

  
 

30 June 2012 

 
 

1 July 2011 30 June 2012 

 NZ IFRS 10 Consolidated Financial Statements  1 January 2013 30 June 2014 
 NZ IFRS 12 Disclosure of Interests in Other Entities  1 January 2013 30 June 2014 
 NZ IFRS 13 Fair Value Measurement  1 January 2013 30 June 2014 
 NZ IAS 27 Separate Financial Statements  (revised 2011) 1 January 2013 30 June 2014 
 Amendments to New Zealand Equivalents to International 

Financial Reporting Standards to Harmonise with 
International Financial Reporting Standards and 
Australian Accounting Standards 

1 July 2011 30 June 2012 

 
  Presentation of Items of Other 

Comprehensive Income 

1 July 2012 30 June 2013 

  1 January 2013 30 June 2014 
    
 *the revised NZ IFRS 9 adds guidance on the classification and measurement of financial liabilities and derecognition of 

financial instruments. The effective date remains the same as the previous version of NZ IFRS 9, with earlier adoption 
permitted. 
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